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UN YOUTH (SEYCHELLES)
EXECUTIVE COMMITTEE’S REPORT

UN Youth (Seychelles) was registered as an Association under No. A431406 on 31 January, 2017. The
Executive Committee has pleasure in presenting its report together with the Audited Financial
Statements of the Association for the year ended 31 December 2021,

PRINCIPAL ACTIVITIES

The association is a non-profit organisation with its registered office situated at Victoria P O Box 236,
Mahe, Seychelles.

The Association is youth-led and aims to strengthen the role of youth in the implementation of the UN’s
Sustainable Development Goals (SDGs) locally while developing young Seychellois to be solution-oriented
globally conscious world citizens. This is achieved through organising series of training sessions. Projects,
conferences and SDG workshops as well as facilitating Seychelles participation at the UN Youth Assembly
held in New York at the United Nations Headquarters annually did not take place because of the Covid-19

pandemic. Other than that, there was no change in the nature of these activities during the financial year
under review.

RESULTS 2021 2020

SR SR
Surplus (Deficit) for year/period 57,489 (5,632)
EXECUTIVE COMMITTEE

The Executive Committee of the Association as at the date of this Report are:-

Mr. Raymus Laurence - President

Ms. Amy Jean - Vice President & Head of Project & Event Division
Mr. Craig Joseph - Secretary & Head of Governance Division

Ms. Andrea Jean-Louis - Treasurer

Ms. Jelissa Julie - Head of HR & Admin Division

Ms. Annarose Clarisse — Head of Country Representative Division



UN YOUTH (SEYCHELLES)
EXECUTIVE COMMITTEE’S REPORT-continued

STATEMENT OF EXECUTIVE COMMITTEE’S RESPONSIBILITIES

The Executive Committee of the Association is responsible for the overall management of the affairs of
the Association including the operations of the Association and making investment decision.

The Executive committee is responsible for the preparation and fair presentation of these financial

statements in accordance with Generally Accepted Accounting Standards in Seychelles and in
compliance with the Constitution of the Association.

The responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and fair representation of financial statements that are free from material misstatement,
whether due to fraud or error, selecting and applying appropriate accounting policies and making
accenting estimates that are reasonable in the circumstances. The Executive committee has the general

responsibility of safeguarding the assets both owned by the Association and those that are held in trust
and used by the Association.

AUDITOR

The auditor Regis B Hoareau retire and being eligible, offer himself for re-appointment.
Signed in accordance with the authorisation of the Executive Committee.

Raymus Laurence Craig Joseph

President Secretary & Head of Governance Division
Andrea Jean-Louis

Treasurer

Al ows

Tuesday, 18 October 2022



AUDITOR’S REPORT TO THE MEMBERS OF

UN YOUTH (SEYCHELLES)

I have audited the Financial Statements from pages 4 to 7 which have been prepared
under the historical cost convention and standard accounting policies.

Respective responsibilities of Committee Members and Auditor.

The Association’s committee members are responsible for the preparation of
the Financial Statements. It is my responsibility to form an independent opinion,
based on my audit, on those statements and report my opinion to you.

I conducted my Audit in accordance with auditing procedures generally
applied in Seychelles. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements

In common with many Associations of similar size and organisation the
system of control is dependent upon the close involvement of the committee
members. Where independent confirmation of the completeness of the accounting
records was therefore not available, I have accepted assurances from the officials
that all the Association's transactions have been reflected in the records.

Subject to the foregoing, In my opinion the Statement of Comprehensive
Income Account for year ended 31 December 2021 and Statement of Financial
Position at 31 December 2021, give a true and fair view of the state of affairs of the
Association.

D ACCOUNTANT

Tuesday, October 18, 2022




STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2021

Seychelles Rupees
Income
CSR donations

Grant
Membership Fees
Personal contribution

Expenditure

Advertising

Affidavits

Bank Charges

Due & Subscriptions
Audit Fee
Certificates/Leaflets & Printing
Travel & Transport
Workshop Facilitator Fees
Venue Rental Charges
General Expenses
Stationery

Snacks for Workshop
Registrar

Project Coordinator Fees
GMW Tour Guide fees
Unused Grants Funds
Interpreter Fees

Admin Expenses

Refund

Masks

Total Expenditure

Expenditure over Income

President

18/10/2022

UN YOUTH (SEYCHELLES)

2020

12,000 6,600

171,125 74,285

1,400 4,400

- 2,480

184,525 87,765

- 11,803

- 300

102 134

- 3,017

3,000 3,000

12,742 3,554

200 4,400

24 658 19,350

60,874 5,650

- 3,780

. 1,125

4,520 5,895

: 62

18,000 12,000

: 2,000

* 17,326
1,600
1,341

Treasurer

Ahouls



UN YOUTH (SEYCHELLES)

STATEMENT OF FINANCIAL POSITION As AT DECEMBER 31, 2021

Current Assets

Cash & Cash Balances
Pre paid income

Current Liabilities
Accruals

Prepaid Income
Equity
Retained Surplus

Comprehensive Income/Loss for year

G

President

18/10/2022

2020
70,468 9,477
(5,000) (1,500)
65466 | 7,977
7977 13,609
57.488 (5,632)
7877

Treasurer

A\ ouis



UN YOUTH (SEYCHELLES)

STATEMENT OF CAsH FLOWS FOR THE YeAR ENDED DECEMBER 31, 2021

R 2020

Cash Flows from Operating Activities
Income Over Expenditure 57,489 (5,632)

Changes in working capital:
Increase in Receivables
Increase in prepayments
Increase in Other receivables
Increase in Payable and Accruals 3,500 1,500

Net cash (used in)/generated from operating activities

60,989 (4,132)
Cash Flows from Investing Activities
Increase in Investment - -
Net cash used in investing activities - -
Cash Flows from Financing Activities - s
Net cash generated from financing activities 60,989 (4,132)
Net (decrease)/increase in cash and cash equivalents 60,989 (4,132)
Cash and cash equivalents at the beginning of the year 9,477 13,609
Cash and cash equivalents at the end of the year



UN YOUTH (SEYCHELLES)
NOTES To THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2021

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements:

General Information

UN Youth (Seychelles) is a non-

profit organization with its registered office situated at Victoria, P.0O. Box
236, Mahé, Seychelles.

The principal activities are as stated on page 1 of the Executive Committee’s Report.

These financial Statements will be submitted for consideration and approval at the forthcoming Annual
General Meeting of the Association.

Significant Accounting Policies

The principle accounting policies adopted in the preparation of these financial statements are set out
below. These policies have been consistently applied during the year, unless otherwise stated.

Basis of Preparation

These financial statements are prepared in accordance with the provisions of the Seychelles Companies
Act (1972) and International Financial Reporting Standards (“IFRS")

L]

The financial statements, which are presented in Seychelles Rupees, have been prepared under the
historical cost convention, except as disclosed in the accounting policies below.

The preparation of financial statements in conformity with IFRS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and reported
amounts of assets, liabilities, revenues and expenses, and disclosures made. Estimates and judgements

are continually evaluated and are based on historical experience and relevant factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Cash and Cash Equivalents

Cash and cash equivalents classified under current assets comprise cash in hand, in banks and bank

deposits. Cash equivalents are short term, highly liquid investments that are readily convertible into

known amounts of cash and which are subject to an insignificant risk of change in value, against which the
bank overdrafts, if any are deducted.

Cash and Bank Balances 2021
SR
70,466

Balance held in Nouvobangq Seychelles Rupee Account




UN YOUTH (SEYCHELLES)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2021

Revenue recognition

Revenue is recognised when it is probable that the economic benefits associated with the transaction
will flow to the enterprise and the amount of the revenue can be reliably measured.

Revenue of the Association relates to membership fee, sponsorships and donation activities organised
by the Association Members that are recognised on a cash basis.

Interest income is recognized as it accrues unless collectability is in doubt.

Foreign Currency

Transactions involving foreign currencies are translated at rates ruling at the actual date of transaction.
Gains and losses resulting from the settlement of such transactions and from the translation of monetary

assets and liabilities denominated in foreign currencies are recognized in the income statement. Such
balances are translated at year end exchange rates.

Tax

No provision is required for taxation as the Association is exempt from tax under Paragraph 1 of Second
Schedule to the Seychelles Business Tax Act, 2009. The Association pays a yearly contribution to the
Registrar of Associations based on a percentage on the surplus of the year.

Capital Commitments

There were no capital commitments either contracted for or approved by the directors but not
contracted for at December 31, 2021.

Contingent Liabilities

There were no contingent liabilities at December 31, 2021,
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