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v EXECUTIVECOMMITTEE .. "~: <"

" UN Youth (Seychelles) was re

with the Audited Financial §

T PRINCIPAL ACTIVITIES -

. PO Box 236, Mahe, Seychelles.
- ‘The Aésociation is -youth-led and aims to

developing young Seychellois to be solution
" This is achieved through organising series of

7 Assembly held in New York at the Unii
. ", beenno change in the nature of these activiti

(De;ﬁcit) Surplus for year/period - - " ,

.7 UNYoOUTH (SEYCHELLES) "7 .
.+ EXECUTIVE COMMITTEE’S REPORT T e

gistered as an Association under No. A43 1406 on 31 - e
¢ Committee has pleasure in presenting its report together - BRI %
tatements of the Association for the year ended 31 vDecember oS

January, 20189. The Executiv
2019

The association is a non-profit organisation with its registered office situated at Victoria ©, - <. -1

strengthen the role of youth in the - oo
Development Goals (SDGs) locally while ™ "~
-oriented globally conscious world citizens,
training sessions. Projects, conferences and
Seychelles participation at the un Youth T
Nations Headquarters annually. There has RN
es during the financial year under review, =

implementation of the UN’s Sustainable

SDG workshops as  well as facilitating

20197 2018,
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.-+ The Executive Committee of the Association as at the date of this Repbr; are oAy

", " Raghavi Naidu SR
"+ . Rushi Shah SRR SRR PR
“Tira Vidot

¢y, ¢ RaymusLawrence ~ .- T L AR AR
- “il< NehaNagnesia =~ S e D R

President :
. Vice-President .~
«. Secretary
Treasurer et
Khanjan Darad =~ - - ;0w o . Committee Member . .- S
Annarose Clarisse -7 . 0 00 . Committee Member . . .~ =
' < 00 Committee Member :

Rushi Shah

- - Committee Member -
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.. EXECUTIVE COMMITTEE’S REPORT-continued
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ST : ARSI
ATEMENT OF EXECUTIVE COMMITTEE'S RESPONSIBILITIES |- ™ 5 = |/

" The Executi i sation ig - L
‘ ve Committee of the Association is responsible for the overall management B

_of the affairs of the Association i i i
ST 1ation 11 ; N .
. investment decision, c:lud_u?g the operations of the Association and makmgj A

'éz:i{:;cu;ve committee is responsible for the preparation and fair presentation of these - ¥~
statements in accordance with Generally Accepted Accounting Standardsin .- L

Seychelles and in compliance with the Constitution of the Association.

. Tflle responsibility inchfdes designing, implementing and maintaining internal control e
e ;; evant {0 fhe p{‘epa.ratlon and fair representation of financial statements that are free - 0"
om material misstatemnent, whether due to fraud or error, selecting and applying

appropriate accounting policies and making accenting estimates that are reasonable in the
circumstances. The Executive committee has the general responsibility of safeguarding

- the assets both owned by the Association and those that are held in trust and used by the - T

- Association. . e

AUDITOR L

; " - The auditor Regis B Hoareau retire and being eligible, offer himself for re-éppoimrﬁeng. SRR

o Signed in accordance with the authorisation of the Executive Committee. S

' Raghavi Naidu VES * RushiShah . B
' % Vice-President P Treasurer .- -
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I ‘have audtted the Fmancxal Statements from pages 4 16 7 whmh have been' y

. prepared under
pollcxes. St the hxstoncal cost convennon and standard accountmg :

“The Association’s committee members are respon51ble for the preparatlon of -
~ the Financial Statements. It is my responsibility to form an mdependent =
‘ Oplmon, based on my audit, on those statements and report my oplmon to. L

‘ZI conducted my . Audxt in accordance w1th audltmg procedures generany :
" applied in Seychelles. An audit includes examination, on a test basis, of -
ev1dence relevant to the amounts and disclosures in the financial statement_s o

- ““In common with many Assomatlons of similar size and orgamsatxon;i"f
the system of control is dependent upon the close involvement of the
"+ committee members. Where independent confirmation of the completeness
- of the accounting records was therefore not available I have accepted .-
* assurances from the officials that all the Assocnatlon 's transactions have been - 2
”reﬂected mthe records. ' S R
Subject to the foregomg, in my oplmon the Statement of
ive Income Account for year ended 31 December 2019 and -
cial Position at 31 December 2019, glve a true and fair-
Q;affau's of the Assoclanon. e Doy

"POBox
Vlctona,
_,'Mahe,

Monday, May 11 2020




UN YOUTH (SEYCHELLES) e
smbement of Comprehenswe lncome
‘For the Year Ended 31 December 2019,

CSR Donatlons
- Grant

Personal Corrtnbuhoné
Youth Ambassador Programme

Expendﬂnre
" Advertising®
- Audit Fee
. Bark Charges =~
" Dues & Subscriptions
Conference Expenses.
‘Facilitator's Fee. . -
Sundries
~ Training Fees
UN Youth Assembiy
" Venue Rental

Tavel & Meetmgs
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Th Qs RV NI DECEMBER 2019. . R THEYEARE_NDED 31
' ’ tegral part of and <t v o cge
sccompanying financial statementy L U o4 I onfuncton with the

" UN %am“(sg et R T e e AT
re s e ychelles) is a - R A
: }{\’lctoga‘,p O Box 236, Mate, S:;é‘hs{l(;?;t Ol‘gan:;za‘m?ng W‘th s registered svcuated at..

P ' ipal are as stated on page 1 of the Executive Committee’s Repott..
These financial Statements will R T T
Y ents will be submitted for consideration and approval of’

. : ) , pproval of

ﬂl‘e‘_fort}};’:o'xm;‘lgﬁ Annual Qeneral Meeting of the Association o

‘jysign‘iﬁc@;t Accounting Policiés
The financial statements are préparéd in accordance with the pfoviéions of:thé
- Seychelles Companies Act (1972) and International Financial Reporting -
‘Standards,(“IFRS’?).f\ L e Gl

The financial statements, which are presented in Seychelles Rupees, have been’
prepared under the historical cost qgﬂnvantion, except as disclosed inthe ., ’
< accounting policies below.: i e R T S Sy

 The ‘k’przeparation of financial statements in conformity with IFRS re(';uir:cs‘managemeﬁt. to.
" make judgements, estimates and assumptions that ‘affect the application of accounting.
N policies and ,reported amounts of assets, liabilities, revenues and expenses, and
disclosures made. Estimates and judgements are continually evaluated and are based on

. historical experience and relevant factors, including gxpectations Qf future events that are.

pelieved to be reasonable under the circumstances.

; Cashandcasheqmvalentsclasszﬁed undercurrent assets compri'ge cash t:gla hfﬁa‘ri;
"‘cash in banks and time deposits which are short term, highly liquid aSSbG' s
readily convertible into known amounts of cash- and which are SY L

insignificant risk of change in value. -
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g Interestmcome ec N R |
3 is ized
Tecognized as it accrues upless collecnblhty lsmdoubt
_ Foreign Cun'ency

e

IR .-:\“~,~,-

- Transactions i | o
actual dats ofl?r‘;i‘:cntg forexgn currencies are translated at rates ruling at the :
transactions. oy 1;{olon, Gains and losses resulting from the settlement of such - ;

.+ denominated in fo m the franslation of monetary assets and liabilities - B

T reign currencies are recognized in the income statement. Such
L translated at year end exchange rates. -

Deprecw.uon Can

e et

Deprematlon is provxded at the follomng rates to write oﬁ the cost of Property, ; S
Plant and quupment less their residual values over thenr estimated uscful lives. R

o Buﬂdmgs A 4% per annum
- Other Assets -0 " . - 20%per annum - - |

. Depreciation *

B

- Deprééiatioh is pirm}ided at the follomng rates to write off the cost of Pmperty L
.- Plant and Equipment less thelr residual values over thelr estimated useful fives. .=~ v

’;. 4%perannum ;
20%per annum " - ‘

* " Buildings
Other Assets

" Capital Commxtments

e f,There were no capital commmnents either contracted for or approved by the
,, directors. but not contracted for at 31 December 2019 . .

: Conhngent Lmbihties

Them were 1o contmgent ltabﬂmes at 31 December 2019 '; .



UN YOUTH (SEYCHELLES)

Statement of Cash flows for year ended 31 December
2019

Cash Flows from Onverating Activities
Income Over Expenditure 13,339

Changes in working capital:

Increase in Receivables

Increase in prepayments

Increase in Other receivables

Increase in Payable and Accruals

Net cash (used in)/generated from operating

activities 13,339

Cash Flows from Investing Activities

Increase in Investment -
Net cash used in investing activities -
Cash Flows from Financing Activities -
Net cash generated from financing activities 13,339

Net (decrease)/increase in cash and cash equivalents 13,339

Cash and cash equivalents at the beginning of the 270

Cash and cash equivalents at the end of the year 13,609

(bl

Raghavi Naidu Rushi Shah
President Treasurer




