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EXECUTIVE COMMITTEE'S REPORT

UN Youth (Seychelles) was registered as an Association under No. A431406 on January 31, 2017. The
Executive Committee has pleasure in presenting its first report together with the audited financial
statements of the Association for the period ended December 31, 2017.

PRINCIPAL ACTIVITIES

The Association is a non-profit organisation with its registered office situated at Victoria, P O Box 236,
Mahe, Seychelles.

The Association is youth-led and aims to strengthen the role of youth in the implementation of the UN’s
Sustainable Development Goals (SDGs) locally while developing young Seychellois to be solution-oriented,
globally conscious world citizens. This is achieved through organising series of training sessions, projects,
conferences and SDG workshops as well as facilitating Seychellois participation at the UN Youth Assembly
held in New York at the United Nations Headquarters annually. There has been no change in the nature of
these activities during the financial period under review.

RESULTS

SR
Surplus for the period 697
EXECUTIVE COMMITTEE

The Executive Committee of the Association as at the date of this report are:

Annarose Clarisse Chairperson

Kelly Mothe Secretary

Sanjna Shah Treasurer

Manuela Morel Committee Member

Raghavi Naidu Committee Member
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EXECUTIVE COMMITTEE'S REPORT Continued

STATEMENT OF EXECUTIVE COMMITTEE'S RESPONSIBILITIES

The Executive Committee of the Association is responsible for the overall management of the affairs of the
Association including the operations of the Association and making investment decisions.

The Executive Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with Generally Accepted Accounting Standards in Seychelles and in compliance
with the Constitution of the Association. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies and making accounting estimates that are reasonable in the circumstances. The
Executive Committee has the general responsibility of safeguarding the assets, both owned by the
Association and those that are held in trust and used by the Association.

The Executive Committee confirms that the financial statements presented for audit are free from
material misstatement and that they have met their aforesaid responsibilities.

AUDITORS
The auditors, Baker Tilly, Seychelles retire and being eligible, offer themselves for re-appointment.

Signed in accordance with the authorisation of the Executive Committee

e

\Sou}jf\aj;\\o&\,-
Annarose Clarisse Kelly Mothe Sanjna Shah
Chairperson Secretary Treasurer

Dated: March 10, 2018
Mahé, Seychelles
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BAKER TILLY

Assurance ® Advisory ® Taxation

202 Allied Plaza,

Francis Rachel Street,

P.O. Box 285, Mahé, Seychelles

T: +248 4321306 | F: +248 4321307
E-mail: seychelles@jfc.global

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
UN YOUTH (SEYCHELLES)

This report is made solely to the members of UN Youth (Seychelles) (hereafter referred to as the
"Association"), as a body, in terms of our engagement to conduct the audit on his behalf. Our audit work
has been undertaken so that we might state to the Association's members those matters which are
required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Association and the
Association's members as a body, for our audit work, for this report, or for the opinions we have formed.

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of UN Youth (Seychelles), set out on pages 4 to 9 which
comprise of the Statement of Financial Position at December 31, 2017, the Statement of Comprehensive
Income, and the Statement of Cash Flows for the period then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the financial effect, if any, as might have been determined to be necessary in
respect of those financial statement areas had we been able to obtain sufficient appropriate audit
evidence discussed in the Basis of Qualified Opinion paragraph below, the financial statements on pages 4
to 9 give a true and fair view of the financial position of the Association at December 31, 2017, and of its
financial performance and its cash flows for the period ended in accordance with Generally Accepted
Accounting Standards in Seychelles and comply with the Registration of Association Act, 1976 (as
amended).

Basis for Qualified Opinion

In common with many Associations of similar size and organisation the Association's system of internal
control is dependent upon the close involvement of the Executive Committee who take financial and other
decisions from time to time. We therefore relied upon the specific representations from the Executive
Committee where sufficient appropriate audit evidence in respect of certain financial areas covering
revenue, expenses and cash payments could not be reasonably obtained in order for us to complete our
audit trail.
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3 (a)
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

UN YOUTH (SEYCHELLES)
Report on the Audit of the Financial Statements Continued
Basis for Qualified Opinion Continued

We conducted our audit in accordance with Generally Accepted Auditing Standards in Seychelles. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Association in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Seychelles, and
we have fulfilled our other responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information
Executive Committee is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the Executive Committee for the Financial Statements

The Executive Committee is responsible for the preparation and fair presentation of these financial
statements in accordance with Generally Accepted Accounting Standards in Seychelles and in compliance
with the requirements of the Registration of Association Act, 1976 (as amended), and for such internal
control as committee determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Executive Committee is responsible for assessing the Association’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the executive committee intends to cease operations, or has

no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting
process.
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3 (b)
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

UN YOUTH (SEYCHELLES)
Report on the Audit of the Financial Statements Continued
Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Generally Accepted Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Generally Accepted Auditing Standards in Seychelles, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the executive committee.

- Conclude on the appropriateness of Executive Committee’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Association to cease to continue as a going

concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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3(c)
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF

UN YOUTH (SEYCHELLES)
Report on the Audit of the Financial Statements Continued
Report on Other Legal Regulatory Requirements

We have no relationship with, or interests, in the Association other than in our capacity as auditors and
professional advisers and dealings in the ordinary course of business.

We have obtained all information and explanations we have required.

In our opinion, proper accounting records have been kept by the Association as far as it appears from our
examination of those records.

(ﬁakw 7?/4,
P
BAKER TILLY

Chartered Accountants

Dated: March 10, 2018
Mahé, Seychelles
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STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2017

Note 2017
SR

ASSETS
Current Assets
Cash and bank balances 4 697
Total assets 697
REPRESENTED BY:
Equity
Retained surplus 697
Total equity 697

These financial statements have been approved for issue by the Executive Committee on March 10, 2018

(Q =
@ v \Smjr\gb\\sﬂv
Annarosé Clarisse

Kelly Mothe Sanjna Shah
Chairperson Secretary Treasurer

The notes on pages 7 to 9 form an integral part of these financial statements
Auditors' report on pages 3 to 3 (c)
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STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD ENDED DECEMBER 31, 2017

Notes 2017
SR
Income

CSR donations 277,859
Personal contributions 5 88,592
Youth Ambassador program 1,200
367,651

Expenditure
Bank charges 1,931
Dues and subscriptions 300
Sundries 300
United Nations Youth Assembly 6 364,423
366,954
Surplus for the period 697

The notes on pages 7 to 9 form an integral part of these fina ncial statements
Auditors' report on pages 3 to 3 (c)
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STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED DECEMBER 31, 2017

Note 2017
SR

OPERATING ACTIVITIES
Surplus for the period 697
Operating surplus before working capital changes 697
Net change in cash and cash equivalents 697
Movements in cash and cash equivalents:
At the beginning of the period -
Increase during the period 697
At December 31, 4 697

The notes on pages 7 to 9 form an integral part of these financial statements
Auditors' report on pages 3 to 3 (c)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2017

(a)

(b)

GENERAL INFORMATION

UN Youth (Seychelles) is a non-profit organisation with its registered office situated at Victoria, P O
Box 236, Mahe, Seychelles.

The principal activities are as stated on Page 1 of the Executive Committee's Report .

These financial statements will be submitted for consideration and approval at the forthcoming
Annual General Meeting of the Assaciation.

PRINCIPAL ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set
out below. These policies have been consistently applied during the year, unless otherwise stated.

Basis of preparation

These financial statements of the Association comply with Registration of Association Act, 1976 (as
amended) and have been prepared in accordance with the Generally Accepted Accounting
Standards in Seychelles. The financial statements are prepared under the historical cost convention.

Financial instruments

Financial assets and liabilities are recognised on the Association's Statement of Financial Position
when the Association has become a party to the contractual provisions of the instrument. The
Association's accounting policies in respect of the main financial instruments are set out below.

(i) Receivables

Receivables are recognised initially at fair value and subsequently measured at amortised cost
using the effective interest method less provision for impairment. A provision for impairment
of receivables is established when there is objective evidence that the Association will not be
able to collect all amounts due according to the original terms of receivables.

(i) Payables

Payables are stated at cost which is the fair value of the consideration to be paid in the future
for goods and services received whether billed or not billed to the Association. The carrying
amount of payables approximate their amortised cost.

(ili) Cash and cash equivalents

Cash comprises cash in hand, at bank and bank deposits. Cash equivalents are short term,
highly liquid investments that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of change in value, against which the bank overdrafts, if any are
deducted.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2017

(c)

(d)

(f)

(e)

PRINCIPAL ACCOUNTING POLICIES Continued
Provisions

Provisions are recognised when the Association has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

Foreign currencies
Functional and presentation currency

ltems included in the financial statements are measured in the currency of the primary economic
environment in which the Association operates. The financial statements are presented in Seychelles
Rupees (SR) which is the Association's functional and presentation currency.

Transactions and balances

Foreign currency transactions are translated in the functional currency using the exchange rates
prevailing on the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from translation of monetary assets and liabilities denominated
in a currency other than the presentation currency, are recognised in the Statement of
Comprehensive Income. Such monetary assets and liabilities are translated into presentation
currency using the exchange rates ruling on the date of the Statement of Financial Position.

Non-monetary assets which are denominated in a currency other than the presentation currency are
translated at exchange rates prevailing at the date these assets were recognised in the Financial
Statements.

Revenue recognition

Revenue is recognised when it is probable that the economic benefits associated with the
transaction will flow to the enterprise and the amount of the revenue can be measured reliably.

Revenue of the Association relates to membership fee, sponsorships and donations activities
organised by the Association Members that are recoognised on cash basis.

Other revenues earned by the Association are recognised on the following basis:
Interest income - on a time-proportion basis using the effective interest method.

Tax

No provision is required for taxation as the Association is exempt from tax under Paragraph 1 of
Second Schedule to the Seychelles Business Tax Act, 2009. The Association pays a yearly
rantrihutinn ta tha Rasictrar of Accaciatinns hased on a percentage on the surplus for the year.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED DECEMBER 31, 2017

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates and judgements are continuously evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The Association makes estimates and assumptions concerning the future. The
resulting accounting estimates will, by definition, seldom equal the related actual results. The
Executive Committee is of the opinion that there are no major estimates and assumptions that have
a significant risk causing material adjustment to the carrying amounts of assets and liabilities within
the next financial year.

4. CASH AND BANK BALANCES

2017

SR

Balance held in Nouvobanq Seychelles Ruppee account 697

5. PERSONAL CONTRIBUTIONS

2017

SR

Personal contributions received 112,663
Amounts refunded (24,071)

Net personal contributions credited to the Income Statement 88,592

During the period under review, members used personal contribution on their trips with an
understanding that these will be refunded to them from Donations mobilised by them. However, if
the members were unable to collect donations to cover up those expenses by the end of the
financial year, the same would be treated as non-refundable amounts and would be credited to the
Income Statement in order to cover up for the costs incurred during the period.

6. UNITED NATIONS YOUTH ASSEMBLY
This expenditure pertains primarily to send Seychellois delegation consisting of 8 individuals to the

UN Youth Assembly held in New York at the United Nations Headquarters during the period under
review.

p CONTINGENT LIABILITIES
There were no contingent liabilities as at December 31, 2017.
8. CAPITAL COMMITMENTS

There were no capital commitments as at December 31, 2017.



